ROCKAWAY BEACH RESORT, INC.

ASSESSMENT 
BILLING AND COLLECTION POLICY

These Policies & Procedures, adopted by the Board of Directors, are intended to protect the timeshare owners from added costs of billing, collection, and administration of bad debts.  Owners have invested in timeshare ownership and assessments are required to operate and maintain and care for the Resort facilities.

ANNUAL ASSESSMENTS are set by the Board and billed to all owners on or before JANUARY 15 of each year.  Annual assessments are due and payable in full by FEBRUARY 15.  If the Assessment is not paid in full by February 15 of the year billed, the account will be deemed DELINQUENT.

SPECIAL ASSESSMENTS are set by the Board and approved by the owners with a due date set by the Board.  If the special assessment is not paid in full within 30 days of the billing, the account will be deemed DELINQUENT. 
DELINQUENCY.  For any Assessments not paid in full by February 15 or within 30 days of the the billing of the Special Assessement, a late fee and interest will be added to delinquent accounts.  A collection letter will be sent.  If the account is not brought current by March 15, including all interest and late charges, the delinquent account will be referred to the Resort’s attorney.  The attorney will file a Common Expense Lien and will proceed with foreclosing on the Common Expenses Lien. 
OPTIONAL PAYMENT PLAN
As a courtesy extended by the Board, owners may choose a 3 payment plan by February 15 of each year, which will include a late fee, processing fee, and interest added.  The 3 payment plan due dates will be FEBRUARY 15, MARCH 15 and APRIL 15.  Owners who are late on the payment plan will be considered delinquent.   If a payment plan is delinquent, all unpaid balances become immediately due and payable.
If you are delinquent, your reservations will be cancelled, and you may not make or hold a reservation until your account is brought current, including any added fees and charges.  Exchange requests will not be confirmed.  Existing, confirmed exchanges will be blocked and the exchange organizations notified.  Rental program contracts will be blocked.
Owners must contact the Resort, in writing, if there are special circumstances to be taken into consideration.
All attorney fees for any collection efforts, including, but not limited to filing a lien and lien foreclosure procedures, will be added to the delinquent account, together with the late charges, interest and any other expenses of the collection effort.  Interest on the unpaid balances will be added monthly.                      
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